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I'IOBAJIM3ALIUA U ®OHAOBBIE PBIHKU HA COBPEMEHHOM 3TAIIE
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Mockoeckuii punancoso-ropuouueckuii ynusepcumem M®PIOA

AHHOTalMsA: B HACTOsAIIEE BpeMs IT100aIN3aIHsl OIPEAessIeT X04 Pa3BUTHsI COBPEMEHHON MUPOBOII cHc-
Tembl. [Iporiecchl rinodanu3anuy 3aTparuBaroT KaKAyIo cepy KU3HH oOLIecTBa — SKOHOMHKY, ITOJUTHKY,
KyJIBTYPHYIO cepy, COLHaIbHYI0 U MHOTHE Apyrue. JlaHHbIN npouecc 0ObEKTUBEH, TaK KaK CBA3aH C Iepe-
XOJIOM YeJIOBEYECKOro o0I1ecTBa 0T MHAYCTPUAIBHON SMOXH K MOCTUHAYCTPHAIbHOH. B HacTosmiee Bpems
HaOIroaeTcs 3HaUnTeNbHas HHTErpanus (OHIOBBIX PHIHKOB Ha BCEX KOHTHHEHTAaX M BO BCEX PETHOHAX, UTO
TaKXe TOJIOKUTEIBHO BIMSET Ha Tiofanu3anuio. B ycrnoBHsX, Korjna KamuTan XU3HEHHO HEOOXOAUM s
PasBUTHS HALIMOHAIBHBIX 3KOHOMHUUYECKON U COL[MAJIbHOM CUCTEM, TAKOH BAPHAHT Pa3BUTHS CUTYyallUd CTOUT
pacleHNBaTh Kak yrpokaromuid. B coBpeMeHHOM Mupe MosBiseTcs U HaOMpaeT 00OpoTHl Apyras dopma
o0benuHeHui OupK — 0ObeIMHEHNE TTyTeM MOAMUCAHUI COTTallleHnii 0 coTpyaHndecTBe. Ha ceromusimnuii
JI€Hb, BCE CTPaHbl HE MOTYT YCIIEIIHO Pa3BUBATHCS, €CIM HE Y4eCTh INI00aJbHbIE TCHISCHIMU M MPOOIEMbI
PasBUTHS YEJIOBEYECKOM LMBUIN3ALMHN KaK MUPOBOTO COOOIIECTBA, /11 KOTOPOro IVIABHBIM 3aJaHUEM SIBIIS-
eTcsl COXpaHEeHHe MHUPA, COLMATbHO-SKOHOMHYECKOTO OJaromnoiyyus, obecrneueHne MUPOBOIO SIKOHOMHUYE-
CKOr0 MOpsiKa, 0a3upyrolmerocs Ha auOepann3aluy, OTKPHITOCTH 3KOHOMUKH, CBOOOJBI TOPIOBIM U CO-
TPYAHUYECTBA MEXAY CTpaHaMH. VIMEHHO MO3TOMY TJI00aIM3alMI0 MOKHO PAcCMaTpUBaTh KaK CHCTEMHYIO
TpaHchopMaIHio 00ILIecTBa, KOTOpasi COMPOBOXKAACTCS OCIa0ICHUEM TPaJULMOHHBIX HHCTPYMEHTOB HOJIHU-
THUYECKOTO yTpaBiieHus U (OPMUPOBAHUEM BaKyyMa BIIACTH, B PE3YJIbTaTE Yero IIo0aln3aiuy CKIaabpIBaeT-
Cs1 KaKk HOBasl OOIIECTBEHHAsl CHCTEMa, KOTOpas HEMPEMEHHO BEIET 3a4acTyl0 K OOOCTPEHHIO COLUANIBHBIX
KOH(IUKTOB. OCHOBHOE BHUMAaHHE HY>KHO 3a0CTPUTh HA OCMBICIICHUH CHUCTEMHBIX PHCKOB, KOTOPbIE OPO-
JKIAIOTCS TI00annu3anuei, Ha CTPYKTYPHBIX U WHCTUTYHHOHATBHBIX dPPEeKTax MEKIyHAPOJAHOW KOMMYHH-
Kauu, Ha HoBoH posu THK u MexxnpaBUTENbCTBEHHBIX OPraHU3alui, a TAKXKE Ha MOCIEACTBUIX AEMOHTa-
’Ka COLMAJIBHOTO rocynapcersa. B craTbe paccMaTpuBaeTrcs I00anu3anys B LEJIOM U €€ BIUSHUE, OTPakaro-

nieecs Ha (POHIOBBIX paHKax MUpa U Pd, Ha coBpeMeHHOM ATarie.
KiroueBbie ciioBa: QOHIOBBIM PBIHOK, Tio0anu3anys, (UHAHCOBBIA KPU3UC, SIKOHOMHUUECKUI KpH3HLC,

UHTErpanys, GUHAHCOBBIA KAaIIUTal

HCO6XOI[I/IMI>IM YCIIOBHEM SIBIISICTCSL 00Opa3oBa-
HUE EJWHOTO MHPOBOTO 3KOHOMHUYECKOTO,
UHPOPMA-IIMOHHOTO, WHCTUTYI[HOHAILHOTO, KYJIb-
TYPHOTO, IPABOBOTO MPOCTPAHCTBA sl 0OECIICUCHNUS
CBOOOJHON  MpEeNNpPUHUMATEILCKOW — JICATSILHOCTH
JUTS BCEX CYOBEKTOB XO35ICTBOBAHUSI.

B nmaHHOl cTaThe paccMOTpuUM Oojiee MOAPOOHO
IIOHATHE I‘J'IOGaJ'II/I?»aHI/II/I, IIPUYMHBI €€ ITOABJICHU.

CymecTByeT 1ENblil  psl  OpUYMH, OOYCIOB-
JIUBAIOIMX HEM30€KHOCTH MpoIiecca rI00aIn3aluu:

1. Hay4Ho-TexHHUYECKHE:!

2. OpranusalMoOHHBIE:

3. Undopmarmonnsie:

4. IlonuTH4eCcKUe, CONUATBHBIC U KYIbTYPHBIC:

I'mobanu3aiuio MOMXHO O0XapaKTepu30BaTh, Kak
00beTUHEHUE BCETO MUPA B pe3ysibTaTe 0OMeHa TOBa-
pamMu W TpoayKTamu, WH(pOpMmamued, 3HAHUSAMH U
HOCHHOCTAMU.

[To mpuymHE TOTO, YTO KAIMTall CIYKUT KaK OC-
HOBHOI1 3JIEMEHT B NMPOM3BOJICTBE, CTPAHBI MEXKIY CO-
00l HAaYMHAIOT KOHKYPHPOBATD JJIsl PUBJICYEHUS UH-
BECTHUIIMI M3 BHE, a 3aTEM B JlaJIbHEHIIIEM HAYMHAIOT C
9TUX (PMHAHCOB B3BICKUBATH HAJIOTH ISl TONYyYCHUS
MPUOBLITH.

B Hacrosiee Bpemsi HaOnoJaeTcs 3HaYMTENbHAS
UHTETpalys (OHIOBBIX PHIHKOB Ha BCEX KOHTHHEHTAaX

48

U BO BCEX PErMOHAX, YTO TAKXKE ITOJIOKHUTENBHO BIIUS-
eT Ha rimofanu3anuo. B coBpeMeHHOM MHUpe MOABIA-
eTcs 1 HabupaeT 00opoTHl Apyras (hopma oOBeamHe-
HUI OMpX — OObEeOMHEHHE IyTeM HOINHMCAHWH CO-
[JIaleHnid o coTpyaHuyectse. [mobanuzamnuss Mupo-
BBIX PBIHKOB MOMHUMO TOT'O, YTO CHOCOOCTBYET IOSIB-
JICHUI0O HOBBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaKKe
HeceT B cebe W ompeseNieHHbI HeraTuBHBIH 3 deKT,
KOTOpBIA 3aKJIIOYaeTcsl B TOM, YTO IPH Pa3BUTHHU
MPOLIECCOB TII00aIM3aLUU M YCHJICHUH B3aHMMO3aBH-
CUMOCTH (PMHAHCOBBIX CHCTEM T'OCY-JapCTB CYIIECT-
BEHHO TOBBINIACTCS TMOJBEPKEH-HOCTh TII00ATBHOTO
PBIHKA KPU3UCHBIM SIBICHUSIM. M3BecTHO, 4TO (PMHAH-
COBBI€ KPU3HCHI SIBISIFOTCSI HEOTHEMJIEMBIMHU 3JIEMEH-
TaMHM 5KOHOMHYECKHX IHUKIJIOB, HO C Pa3BUTHEM MpO-
[IECCOB TI00aNMM3alMi OHM HE JIOKAIN30BaHBI Oojee
YeM OJHOM WJIM HECKOJIBKUMH COCEIHUMH 3KOHOMHU-
KaMH, BCe 4Yalle KpH3uc (UHAHCOBOW MM 3KOHOMHU-
YECKOM IPHUPOABI, MOIYYUB CTapT B OJHOW CTpaHE,
MEPEeKUIBIBACTCS Ha JAPYrHe, ¢ KOTOPHIMU CTpaHy —
pOIOHAYANBHUILY KpH3HCa OOBEAMHSIOT HHTErpaIu-
oHHsle cBs3u. [Ipumepom ciusiHus Oupx B Poccuii-
ckoit @enepanun sBiseTcs oobenuuenue B 2012 roga
Poccuiickoii Toprosoit cuctembl (PTC) u Mockos-
CKOW Mex0OaHKOBCKON BamoTHOW Oupxu (MMBB),
KoTopoe mpousonio B koHme 2012 roma. Mx mpe-
HMMYIIIECTBA MPeICTaBIeHbI B Ta0I. 1.
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Tabmuma 1

IIpenmyliecTBa YYACTHUKOB POCCHIICKOTO ()OHTOBOI0 PHIHKA

OMHUTEHTEI

MHBecTOpHI

Bpokepsbl

MCIKAYHAPOAHBIC NMHBECTOPLI

BOH IIOMIAIKE

1. Cam3unack ctouMocTh kanurtana l. JlocTymHOCTh HOBBIX MpoayK-1. YrpocTunack nporemypa
3a CYeT yBEJIMYCHUS JIUKBUIHOCTH [TOB W YyCIyr Ha 0a3e 00BeIu-B3auMOPacueTOB

2. TlomyueH JnOCTYyn K HauOOJIeeHEHHBIX TTOpTQenel Oupx
0OJBIIMM KamuTajiaM, Hampumep,|2. [IyOMHa ¥ JIMKBUIHOCTHCYET CTaHJIAPTU3ALUU ONICPAIUN
[PBIHKA YBEJIIMYHIIACH
3. Kpenuiiach permyTanuu Ha Topro-|3. [loBeicmiack mpuBIEKaTeNb-|3. Beipociu 00beMbI TOPTOB
HOCTh OHP)KH HE TOJNBEO JUIs
OTEUECTBCHHBIX, HO W JUIS HHO-
CTpaHHBIX HHBECTOPOB

2. CoKpaTHINCh 3aTpaThl 3a

C OZHOH Ouprkei

* Muxatinenko M.H. Pvinok yenuvix bymae: yueo, u npakmukym 01s akao. baxaiaspuama.

Mocksa: FOpavim, 2017.197 c.

Opno#t 3 QopMmolt yKpymHEHUsT OUpK MOTYT SIB-
JATBCS 3aKJIIOYCHUS PAa3IMYHOTO pOJia ANbSHCOB H
COIJIAIICHUI, B KOTOPOM IJIaBHBIM JBHUTATEJIEeM M Ka-
TaJIN3aTOPOM YKPYIHEHHUH SBISIETCS KOHKYPEHLHS B
0opb0Oe 3a (PMHAHCOBEIE PECYPCHI.

OpauM W3 BakHeHmUX 3(Q(EKTOB OT CIUSHUA
OMp)K CUMTAETCsl yBETUUCHHE NPEAJIOKECHUS LEHHBIX
Oymar Uil HHBECTOPOB, a TAKXKE CHM)KEHHE CTOMMO-
CTU nposejeHus onepauuil. [locTosiHHOE yBennueHue
00BEMOB TIpeAsiaraeMbelX K MOKYIKE LIEHHBIX Oymar,
NPUBJICYEHNE HOBBIX KIIMEHTOB U KOMIIAHUH — 3TH BCE
(akTopbl ABIAIOTCA MYTSAMH Pa3BUTUS KPYMHEHIINX
MHUPOBBIX OUpPX, 0€3 KOTOPBIX OHH HE CMOTYT CBOE
JanpHelllee pa3BUTUE, OHU He OyIyT ycneBarb MOJ-
CTpaMBaThCsl MO/ TMOCTOSIHHO HM3MEHSIONINECS B CO-
BpPEMEHHBIX YCIIOBHAX TpeOOBaHUS UTPOKOB Ha PHIH-
Ke.

Ho, xoHeuyHO e, Kak ¥ y J000ro CI0XHOTO0, 3a-
TparMBarollero MHOXXECTBO AacleKTOB, IMpoIlecca, Y
CIIMSHUSL M YKPYITHEHHUST MHPOBBIX (DOHIOBBIX OHPIK
€CTb CBOU OTpULATENbHbIC 3()PEKThI:

1. OtcyTCcTBHE MOCTATOYHON KOHKYPEHIIUU, YTO
MOJKET CIIPOBOLIMPOBaTh OOBEIMHEHHE BCEX OHPXK
MHpa B €IMHYI0 MOHOIIOJHIO, YTO B CBOIO OuYepeib
BBI30BET MMOBBIIIEHUE CTOUMOCTH YCIIYT Ha OHpIKe.

2. [TocTosinHas TinoOanu3alys OTACIBHBIX CTpaH
MOXET CTaThb YIpO30H 3KOHOMHYECKOW ITOJUTHKE
OTJENBHBIX CTPaH MO TOW NPUYUHE, YTO HHOCTPAHHBIN
KamuTajdl B BHJC MPSIMBIX WIH TMOPTQHETbHBIX

MHBECTHUIIMA MOXET HCYe3aThb W3 CTPAaHbl TaK e
OBICTPO, KaK ¥ MOSBIATHCSA [9].

BricOKyI0 3aBHCHMOCTH COCTOSIHUSI POCCHHMCKOTO
(hOHTOBOTO pHIHKA OT COCTOSHUS (DOHIOBBIX PHIHKOB
CTpaH, IWAMPYIOIIMX B Mpoleccax Tiodanu3anu,
MOXXHO CYHUTaTh JOKa3aHHOM (C TeM HCKIIIOUEHHUEM,
YTO POCCHHICKHIA (DOHIOBBIA PHIHOK 3aBHCHM B BBIC-
IIEH CTEIEHU OT E€BPONEHCKOro, a HE OT aMEpUKaH-
ckoro [1]. 3akoHOMEpHO MPENOIOKUTh, YTO CTpaHa
JOJDKHA TPaMOTHO MOJOWTH K MPOLECCAM BOBIEUEHUS
CBOETO PBIHKA KaIllUTalla B MUPOBOM PBIHOK.

AxTyanuzupyeTcs 5Ta HEOOXOAMMOCTh TEM, 4TO
poccuiicknii POHAOBEIN PBHIHOK XapaKTepHu3yeTcs psi-
JIOM HETaTHBHBIX 4epT (ero HeIOOLEHEHHOCTb, HU3-
Kasi KOHKYpEHTOCTIOCOOHOCTh, HU3KAs KaIMTaIN3aIHs
OTHOCUTENBHO CTpaH — JIMAEPOB MPOLECCOB TII00AH-
3aluK.), pacloiaralouIuX K TOMY, YTO IpH AajbHEH-
IIEH HEyNpaBIsIeMON MHTErpAallid B MUPOBBIE PBIHKU
Poccust moyuut ckopee HeraTUBHBIN 3P GEKT OT mpo-
LIECCOB IJ100aMN3aLuH, HEKEJIN IO3UTHBHBIM.

B ycnoBusix, korma KamuTad XKH3HEHHO HE00Xo-
UM JIJIs1 pa3BUTHS HAIIMOHAJIBHBIX 3KOHOMHYECKON U
COLIMATIBHON CHUCTEM, TAKOM BapHaHT Pa3BUTHUSA CUTya-
LMW CTOMT pacleHMBATh Kak yrposkaronmii. Cienosa-
TEJBHO, AaJbHEHIAs WHTErPalus POCCUNCKOro (OH-
JIOBOTO pPBIHKA B MHPOBBIE DPHIHKM JOJKHA HOCHUTH
YIpaBIsEMBIA  XapaKTep, OCHOBBIBAICH Ha YykKe
umeroneiics 6a3e 3HaHUH OTHOCUTEIBHO YIPaBIICHUS
(OHJIOBBIMU PBIHKaMH Pa3BUTHIX CTPAH.
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GLOBALIZATION AND STOCK MARKETS AT THE PRESENT STAGE

Maryanov D.V., Postgraduate,
Moscow Finance and Law University, MFLA

Abstract: currently, globalization determines the course of development of the modern world system.
Globalization processes affect every sphere of society — economy, politics, cultural sphere, social sphere and
many others. This process is objective, as it is connected with the transition of human society from the indus-
trial era to the post-industrial one. At present, there is significant integration of stock markets on all conti-
nents and in all regions, which also has a positive impact on globalization. In environment where capital is
vital for the development of national economic and social systems, such a scenario should be regarded as
threatening. In the modern world, another form of association of exchanges appears and is gaining momen-
tum — association by signing cooperation agreements. Today, all countries can not successfully develop if we
do not take into account global trends and problems of human civilization as a world community, for which
the main task is to preserve peace, social and economic well-being, ensuring the world economic order based
on liberalization, openness of the economy, freedom of trade and cooperation between countries. That is why
globalization can be seen as a systemic transformation of society, which is accompanied by the weakening of
traditional instruments of political management and the formation of a power vacuum, as a result of which
globalization is emerging as a new social system, which inevitably leads to the aggravation of social con-
flicts. The focus should be on understanding the systemic risks posed by globalization, the structural and in-
stitutional effects of international communication, the new role of TNC and intergovernmental organizations,
and the consequences of dismantling the social state. The article deals with globalization in general and its
impact on the stock markets of the world and the Russian Federation at the present stage.

Keywords: stock market, globalization, financial crisis, economic crisis, integration, financial capital
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